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as a separate compUation. 


CEN'iRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
Income-Tax 

New Delhi, the 29th May 1967 

y.O. 1949.—Tn exercise of the cowers ronferroH by .'lection 295 of the Income- 
tax Act. 1961 (43 of 19611, the Central Board of Direct Taxes hereby makes the 
following rules further to amend the Income-tax Rules, 1962, namely: — 

1. These rules may be called the Income-tax (Third Amendment) Rulea, 
1967. 

2. In the Income-tax Rules, 1962,— 

(a) in rule IS the brackets and words "(at least twenty-five ne- cent, of 
which are single rooms)” wherever they occur, shall be omitted, and shall be 
deemed to have been omitted with effect from (he 1st day of Anrii. 1967; 

(b) for rule 26, the following rule shall bo substituted, and shall be deemed 

ro have been substituted with effect from the filh day of June, 1966, namely; — 

‘‘36. Prescribed rate of exchange for nnlariex .— For the pu-pnse of deduction 
of tax at source on salary payable in foreign cu rency. the prescrib¬ 
ed rate of exchange for the calculation of the value in rupees of any 
income chargeable under the head ".Saiar’es” e'h'ch is nayable to the 
asse.ssee outside India by or on behalf of the Government shall be aa 
follows, namely; — 

(a) in respect of such incomo pavabln before the 6th day of June, 1926— 
(i) 1 sh. 6 d =Re. 1 !- 
(ii) $ 1 U.S.—Rs. 4:76:* 
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(b) In rvipect of such Incomo payable on or altar the 9th day of JunOi 
1999— 

(1) £ 1 8terlln8=Ra. 2r09 
(il) U.S. $ l.=Rs. 7-50.’’; 

(c) lor rule 116, the followinif rule shall be substituted, and shall be deemed 
te have been substituted with effect from the eth day of June, 1990, namely:— 
“115. Rate of exchange for conversion into rupees of inemne expressed in 
foreign currency. —The rates of exchange for the calculation of the 
value in rupees of any income shall be as follows: — 

(a) in respect of income accruing or arising or deemed to tmcnio ui 

arise to the assessce or lecelved or deemed to oe received by him 
or on his behalf before the 6th day of June, 1966“ 

(I) 1 sh. 6 d.s=Re. 1/- 
(ii) U.S, $ l=Rs 4-7a2: 

(b) in resDcct of income accruinf' or nrising or deemed to areme ep arise 

to the a.ssessee or received or deemed to be received by him or on 
his behalf on or after the 6th of Juno, 1966— 

(I) £ I sterling=Rs. 21 00 
(li) U.S. $ l=Rs. 7-60.”. 

fNo. 87 /r. No'a(61)/85-TPIi.) 
V. RAMASWAMl IYER, Secy. 
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